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AHHoOTanusi. B cTatbe aHAMM3UPYIOTCS TEOPETUYECKUE TIOIXOABI K OIEHKE U
aHAJIM3y KOHKYPEHTOCIIOCOOHOCTH pPErHOHa B  KOHTEKCTE 3(PPEKTUBHOCTH
MIPHUBJICYCHUS] W WCIIOJIH30BaHUS (PHHAHCOBBIX pecypcoB. JlaHa XapaKTepUCTHKA U
3HAYCHUEC PETHOHAIBLHOW  KOHKYPEHTOCIIOCOOHOCTH, OO0O3HAUEHBI  KJIIOYCBBIC
MOKa3aTeIM XapaKTePU3YIOIIHe MapaMeTphl ACITCIbHOCTH PETMOHA B OTHOIICHHUU
ACATCIIBHOCTH TI0  OOCCIICUCHUIO  PErHMOHAJIbHOW SKOHOMHYECKOH  CHCTEMBI
¢dbunaHcoBbIMU pecypcamu. Ha mpumepe CTaBpoIoibCKOTro Kpast paCKPbIThI COCTOSTHHE
M TIEPCIEKTUBBI OOECTIEUYECHHs] KOHKYPEHTOCIIOCOOHOCTH peruoHa B cdepe
NpHUBJICYCHUS (UHAHCOBBIX PECYpCOB, TPEICTABICHBI JWHAMUKA HHJICKCOB
WHBECTHUIINH, TMHAMUKA U CTPYKTypa HHBECTUILIMI B OCHOBHOM KaIluTaJl, yCTaHOBJICHBI
KOPPEJSIIIMOHHBIC ~ B3aUMOCBSI3M  MEXKIY  IMOKa3aTellsIMH  Pe3yJIbTaTUBHOCTH

I/IHHOBaI_II/IOHHO-HHBCCTHHHOHHOﬁ ACATCIbHOCTH B ODKOHOMHMKE PETrOHa.

! MccnenoBanue BBINONHEHO 3a cyeT rpanTa Poccuiickoro naygnoro dounma Ne 23-18-20038, https://rscf.ru/project/23-
18-20038/.
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B coBpeMeHHBIX yCIOBHSIX OOJBUION MHTEpPEC MPENCTABISAIOT UCCIEIOBaHUS,

AHAJIM3UPYIOIIHUEC BOIIPOCHI peFHOHaHBHOfI KOHKypeHTOCHOCO6HOCTI/I B KOHTCKCTC
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PETHOHAILHON WHBECTUIIMOHHON W WHHOBAIMOHHO-WHBECTHUIIMOHHOW TOJUTHKH.
@®opMHpPOBaHUE OCHOBHBIX HAMPAaBICHUA pPETHOHATBHOW TOJWTHKH Pa3BUTHUSA
KOHKYPEHTOCTIOCOOHOCTH C YYE€TOM BO3MOXKHOCTEH W JOCTIKEHWH pEruoHa
MO3BOJIIET  CKOHIICHTPUPOBATH  PETMOHAIBHBIE  pecypchl B Hamboee
KOHKYPEHTOCTIOCOOHBIX OTpacisiX MPOMBINUICHHOCTH JHO0 cdepsl yciIyr U B
TEPPUTOPHUSIX OMEPEIKAIONIETO PA3BUTHS, CO3MAa€T MPEANOCHUIKH CYIIECTBEHHO
MOBBICUTh MHHOBAIIMOHHYI0O W WHBECTHIIMOHHYIO AaKTHBHOCTh, a TaKXKE IOBBICHTH
KayecTBO pealii3allid OPraHU3alMOHHOTO MOTEHI[Malla OPTaHOB T'OCYAapCTBEHHOTO
ynpasiienusi. KOHKypeHTOCTIOCOOHOCTh PErMOHAIbHON YKOHOMHUKH B COBPEMEHHBIM
MepHoJT MOKET ObITh oOecredeHa Ha 6a3e HapacTalIMUX 00HEMOB HHBECTUITMOHHBIX
MIPOIIECCOB B PETHOHAIBHOM AKOHOMHUKE W BCEMEPHOTO PACIITUPEHHS MCIIOIb30BaHMUS
pecypcHoro mnoTeHIMana. [loBbIllIEeHUE PETHOHATBHOM KOHKYPEHTOCIOCOOHOCTH
MOXHO CYUTaTh BaXHBIM (AKTOPOM YIIIYOJICHHSI TICPCIIEKTHUB PETHOHAIHLHOTO
pPa3BUTHS W B OTOM KOHTEKCTE COBEPIICHCTBOBAHHE pPa0OTHI C WHBECTOPAMH H
WHBECTUIIMOHHON  MH(PACTPYKTYypOll  PErMOHaJbHOM  DKOHOMHUKHA  CIIOKHO
MepeorneHnTh. Ha TaHHBII MOMEHT CYIIIECTBYET MHOYKECTBO TTOIX0/I0B K METOIOJIOTHH
OIICHKH YPOBHSI KOHKYPEHTOCIOCOOHOCTH PETHOHAIBHBIX 3KOHOMUYECKHX CHUCTEM,
pacTeT  CHEKTP  OIICHOYHBIX  IMOAXOJOB W  PACIIMPSACTCS  CICIHAIbHBIN
WHCTPYMCHTAPHUH, YTy OJISIOIIIHE MMOHUMaHUE MIPOIIECCOB pa3BUTHS
KOHKYPEHTOCTIOCOOHOCTH PETHOHATBHBIX YKOHOMHYECKUX cucTeM [1].
KonkypeHTocrocoOHOCTh PETHOHAIBLHOM AKOHOMUYECKOU CHUCTEMBI
MIPEACTABISIET COOOM CIOXKHYIO CUCTEMY, (DYHKITMOHMPOBAHUE KOTOPOU 3MKIETCS Ha
5 (PEKTUBHOM  UCIHOJIb30BAHUM  HMMEIOMIUXCS  DKOHOMHYECKHX  PECYpCOB,
OpPraHU3aIMOHHOTO TOTCHIIMANIA CHCTEM YIIPABJICHUS DPETHOHOB M TIPEITOJIaracT
HaJU4he JCHCTBEHHBIX KOHKYPEHTHBIX CTpAaTeTUHd Ha MNPEANPUSTHIX pPETHOHA.
OTtcroga cremayer, YTO OCHOBOM PETMOHAIBLHOW KOHKYPEHTOCIIOCOOHOCTH SIBIISIETCS
DKOHOMHYCCKUN  UMIIEpaTHB  OOECMEYCHUS  IOCTYNaTeIbHOTO  YIIIyOJICHUS
3¢ ()EKTUBHOCTHU B PETHOHATBLHOM COMMAIIBHO-DPKOHOMHYECKOW CUCTEME KaK Ha YPOBHE
VIOpaBJICHUS PETHOHOM, TakK W Ha YPOBHE HEMOCPEJICTBEHHBIX TOJydaTesei

WHBECTUIIMOHHBIX pecypcoB [2]. Tlpu 3ToM 1ieneBoe Ha3HAYEHUE YKa3aHHOM
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JESITEIbHOCTH 3aKJIF0YAeTCsl B OKAa3aHUU IOJIOKUTENBHOIO BIMSHUS HA U3MEPSEMbIE
[OKa3aTeNM YpPOBHS JKU3HM JIOMOXO3SIICTB M ONAronpusiTHBIX YCJIOBHHA JUIs
(GYHKIIMOHUPOBaHUS ~ CyOBEKTOB  NpPEANPUHUMATENbCTBA, YTO  KaK  UTOT
IOpEeIONpeAEsieT COUUANbHBIE U AKOHOMHUYECKUE PE3yibTaThl (PYHKIIMOHUPOBAHUS
PErHOHAIBHOM  DKOHOMHYECKOM  CHUCTEMBI €  TO3UMUMHA  PaCIIMPEHHOIO
BOCIIPOM3BOACTBA M HApPAIMBAHMS [OKa3aTeleil COLHMAIBbHO-?KOHOMHYECKOIO
pa3zButus. KOHKYpeHTOCIOCOOHOCTh PErMOHaIbHOM HKOHOMUYECKOM CHCTEMBI
BBICTYIA€T B ONPEIEIEHHOM pPOJE KaK €IWHCTBO KOHKYPEHTOCIOCOOHOCTH
SKOHOMHUYECKUX ar€HTOB-PE3UACHTOB PETHOHA U OTPACIIEN PErMOHAIIBHON SKOHOMUKH
B KOTOpBIE OHH BXOJSIT, B 3TOM CMBICIIE OHU MOTYT TPAKTOBaTbCsA KaK PETHOHAIbHbBIC
KJIaCTEPhI IPEANPUATUN, a TAKIKE KAK KOHKYPEHTOCIIOCOOHOCTh HHPPACTPYKTYPHOU U
WHCTUTYIIMOHATBHOW cpensl B peruoHe [1, 3]. B Takom KoOHTEkcTe TOA
KOHKYPEHTOCIOCOOHOCTBIO ~ PETMOHANBHOW  MPOMBILIUIEHHOCTH  MOHUMAETCs
KOHKYPEHTOCIIOCOOHOCTh OTHAEIBHON OTpacid pEeruoHa, U3MepsiemMas KauyeCTBOM U
JMHAMHMKOW BOCTPEOOBAHHBIX €M HKOHOMUYECKUX PECYPCOB U TEXHOJIOTMUYECKHUMH
MIPEUMYILECTBAMHU PETUOHANBHBIX OTPACIEH, a CIEAOBATENbHO MPEANOIAraeTcsi, YTo
pErvOHaNIbHBIE TIPEANPUATUS CTIOCOOHBI A(DPEKTUBHO pearupoBaTh Ha MOTPEOHOCTH
KOHKPETHOTO BHYTPEHHEr0 WJIM BHEIIHEr0 pPbhIHKA C YYETOM HMMEIOUIUXCS
KOHKYPEHTHBIX TPEUMYIIECTB, 4YTO 3aKOHOMEPHO OOYCJIOBIMBAET aJ€KBAaTHBIC
BHEUIHUM ¥  BHYTPEHHUM BbI30BaM (DMHAHCOBbIE, OpraHU3allMOHHBIE U
TEXHOJIOTMYECKHE MEXaHU3Mbl aJanTaluyd NOPearnpusiTUd CcOOOpa3HO PHIHOYHOM
KOHBIOHKTYPE.

ITon KOHKYPEHTOCIIOCOOHOCTBIO PEANPUHAMATEIBCKON "
MHCTUTYIIMOHAJIbHON HMH(PPACTPYKTYpbl pEruoHa MoHUMaercs 3PEGEeKTUBHOCTD
UHQPACTPYKTYPHBIX CHUCTEM, JIEHCTBYIOIIMX B pEruoHe, O00eCIeYynBaIOIIUX
HEOOXOAMMBIX Il OOECHedeHMs] BEeIyIIMX KOHKYPEHTHBIX MMO3UIIMA Ha PBHIHKAX.
CocraB ee »JIeMEHTOB W MoOKazareneill mnpencrtaBieH B Tabdnune 1. Ilpu onenke
KOHKYPEHTOCIIOCOOHOCTH PETHOHA B MPHUBJICYECHUHN (DUHAHCOBBIX PECYPCOB CIIEAYET
VUUTBIBATh  PACIIMPEHHBIM CHEKTp TMOKa3aTede, MO3BOJSIIOUUMX TMOJYyYHUTh

npeacraBienne 00 dPdexkTuBHOCTH (UHAHCOBOM Cpelbl pEruoHa MW €ro
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[IPUBJIEKATEIbHOCTH 111 UHBECTOPOB, KaK C NO3ULIMI KOHKYPEHTHBIX IPEUMYILECTB U
00€CIIEYeHHOCTH IKOHOMUYECKUMHU pECypcamMH, TaK M B KOHTEKCTE aJeKBAaTHOCTH
OpPraHU3alMOHHO-D)KOHOMHYECKOTO HMHCTPYMEHTApHsl  PA3BUTUS  PErMOHAIBHOU
YKOHOMMYECKOH CPEBI.

Tabnuua 1

IMoka3aTe/in OLIEHKH KOHKYPEHTOCIIOCOOHOCTH pernoHa B cepe

npuBJiedyeHNH GUHAHCOBBIX PECypCcoOB

nuBectuuu (IT1MIN)

DJIEMEHTBI OLIEHKU [Tokazarenu
[Ipsimble Jnnamuka BPII, noxoma Ha naymry HaceneHHWss U yPOBEHb
MHOCTPAaHHBbIE 3aHATOCTH, [1apaMmeTpal, OTpaXkaroue YPOBEHb

IIPOMBIIIJICHHOT'O Pa3BHUTHA, TOpI‘OBBIﬁ OanaHC pPETUOHA
HUCXOIA N3 SKCIIOPTHBIX BO3MOJKHOCTEH M 00JICTYCHHS A0CTyIIa
K MCKAYHAPOOHBIM PBIHKAM

JlocTyn K pbhIHKam
KanuTana

OO0beM U HarpaBiI€HUs] HUHBECTULMOHHBIX ITIOTOKOB, BKJIIOYas
WHBECTUIIMM B AaKIMOHEPHBIN KamuTal, OOJUranuu u
BeHUypHOE (DUHAHCUPOBAHUE, TPOIEHTHBIE CTABKU U
JOCTYIIHOCTh KpEOuTa, JUHAMUKA 4KClIa HOBBIX (upM,
pasMepsl cTapToBOro (hMHaHCUpPOBaHUSI OM3HECA, MTOKa3aTeNn
(OHAOBOTO PHIHKA, MOHUTOPUHT PHIHOYHOM KamWTaIH3alluH,
AKTUBHOCTb PbIHKA OOJUralMii, MOKa3zaTeau IOCTYIHOCTH
OaHKOBCKHX YCIYT, ((MHAHCOBOM IPaMOTHOCTH, HOPMAaTHUBHO-
nmpaBoBas 0a3 phIHKA KamuTalla, MEPhI 3allIUThl MHBECTOPOB U
MIPO3PaYHOCTH (PMHAHCOBOTO PHIHKA

KpenutHbiii
PEUTHHT

PernonanpHble 3aTparsl 1O 3aiMaM, BKJIIOYAs JOXOIHOCThb
oOnuTaIuii ¥ IPOLIEHTHBIE CTABKU MO KPEAUTaM, TCHICHIIUHU B
HAaCTPOEHUSAX  MHBECTOPOB, NPUTOKaX  Kamutajla |
NOpT(ENbHbIX HMHBECTUIUAX, YPOBEHb JOJTa PErHOHOB,
JIOCTYITHOCTh (PMHAHCHUPOBAHMS TIPOEKTOB TOCYJIAapPCTBEHHO-
YaCTHOI'O MIapTHEPCTBA (41, WHBECTULIUI B
UHOPACTPYKTYpPY ¥ HWHHUIMATUB Pa3BUTHs, pPETHOHAJIbHAS
(¢vHaHCOBas AUCIUIUIMHA, MPO3PAYHOCTh OIOKETa, BIUSHUE
KPEIUTHBIX PEUTUHTOB HA MHBECTUIIMOHHBIN OU3HEC-KIMMAT B
peruoHe,  BKJIIOYasg  JIETKOCTb  BeleHUs ~ Ou3Heca,
KOpITIOPaTUBHBIC WHBECTUIIMOHHBIE PEIICHUSI U BO3MOKHOCTH
pacmupeHus Ou3Heca, CTOMMOCTb CTpaXxOBaHUS JI0Jira
peruoHa ot gedoinra

BenuypHb1it
KanuTaja U 4acTHBIE
MHBECTULIUH

JluHaMKKa ~ CcTapTamoB, BEHUYYPHBIX MNPEAUOPUATAA U
BEHUYPHOM IIPEAIIPUHUMATEIIBCKON AEATEIbHOCTH, KanuTaia,
IIPUBJICYCHHOI'O CTapTallaMH, KOMIIAHUSAMM, HaXOIALUMUCS
Ha CTaJMH pacUIMpEHUs], IMHaMUKa pad0YuX MECT, CO3JJaHHbIX
BEHUYPHBIM KalMTAJIOM UM KOMITAHUSIMH, HOJAEPKUBAEMBIMU
YaCTHBIMU UHBECTOPAMH, oTpacieBas CTpYKTypa
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pacnpeiesieHuss BEHYYPHOTO M YaCTHOTO KaruTaia, WHIECKChI
WHHOBAIIMI, TATEHTHBIX 3asBOK, pacxonoB Ha HUOKP wu
Tpancpep TEXHOJIOTHH, YydYacTHe HHCTHUTYIHOHAIBHBIX
WHBECTOPOB, BEHUYPHBIX MOAPA3ICICHUN U MEXKTYHAPOIHBIX
(OHIOB B JKOCHCTEME BEHUYPHOTO KamuTalla W YacCTHBIX
WHBECTUIIMA  PETHOHA,  MYJBTHIUIMKATUBHBIA 3P dEeKT
BEHUYPHOTO KalluTajaa U MPSIMbIX MHBECTULIMH, JTOCTYITHOCTh
Oun3HeC-uHKyOaTOPOB, aKceJiepaTopos, porpaMmm
HAaCTaBHUYECTBA M KOBOPKUHT-TIPOCTPAHCTB

Bos3MmoxxkHOCTH
OaHKOBCKOTO
CEKTOpa peruoHa

Kosddummentsl m0CcTAaTOYHOCTH  KamuTajia, I[OKa3aTelld
JIMKBUTHOCTH, PHIHOYHBIE JI0JI U PHIHOYHYIO KOHIIEHTPALIUIO
BeAylIMX 0aHKOB perruoHa, pocT 0aHKOBCKOTO KPEeIUTOBAHUS
MPEANPUATANA U TOMOXO3SIUCTB, 3 PEKTUBHOCTH OAHKOBCKOTO
pEeryJaupoBaHus,

HopmartusHo-
nmpaBoBas 6a3za

Wupaexc nerkoctu BeaeHus Ou3Heca, 3aTpaThl Ha COOIOCHHE
aIMUHUCTPATUBHBIX TPeOOBaHUH, AAMUHUCTPATUBHOE Opems,
TpeOOBaHHUSA K OTYETHOCTH U CyACOHBIC H3ACPKKU,
MPO3PAYHOCTh, MPEIACKA3yeMOCTh U IOCIEI0BATEIbHOCTh
MpaBuj, CpeHee BpeMs, He0OXOAMMOE ISl Hadajla HOBOI'O
Ou3Heca, TONYy4YEeHHMs] HEOOXOIMMBIX  paspeuieHudl U
YIOPABJICHUST PETYJISATOPHBIMU MPOLECCaMU, 3alluTa IpaB
MHTEJUIEKTYaJIbHOM COOCTBEHHOCTH, PETyJIMPOBAHUE PHIHKA
TpyJa, BKJIOYasl MPAKTHKY HaliMa W YBOJbHEHUS, 3aKOHBI O
MUHUMAJBHOU 3apaboTHOM 1U1aTe, 3G (HEKTUBHOCTD MOJUTUKH
KOHKYPEHIIMH, AaHTUMOHOMNOJBHBIX TPaBWJI U Mep MO
MIPEAOTBPAIICHUIO KOHIICHTPAIIMH PhIHKA

HuBectniinmn
HHDPACTPYKTYPY

B

KauecTBO MH(pACTPYKTyphl, BKIIOYAsl TPAHCIOPTHBIC CETH,
SHEPreTUYECKUe CUCTEMBI, TEJIEKOMMYHHUKAIIH u
BOJIOCHA0XEHUE, TIOKa3aTear TPAHCIOPTHOTO COOOIIEHUS
(TUIOTHOCTH  TOPOT, TIOKPBITHE >KEJIE3HOJOPOKHOM CeTH,
MPOMYyCKHAasi  CIOCOOHOCTh  MOPTOB M a’3pOIOPTOB),
YCTOWYMBOCTh SHEPTETUUYCCKON HH(PPACTPYKTYPHI, BKIFOUYAs
MOIIHOCTh ~ TPOW3BOJICTBA  JHEPTUH,  HUCIOJIH30BAHHE
BO300HOBIISIEMBIX UCTOUYHUKOB YHEPTUH M HAJIEKHOCTh CETH,
Mepbl MO COJCPXKAHUI0 HH(PPACTPYKTYPHI, BKIIOYAS TEMIIbI
3aMCHBI aKTWUBOB, OIICHKY COCTOSIHUS JIOPOT M MEpHI TI0
MoJiepHU3alKi UHGPACTPYKTYpbl, 3(H(PEKTUBHOCTH Mpoliecca
BBIIaYM  pa3pelieHH Ha CTPOUTENLCTBO, peau3aliu
3aKOHOJIATEIhCTBA O 30HUPOBAHMHM U 3aKOHOJATEIHCTBA O
3eMJICTIONB30BAHUK,  COLIMAJbHBIE HM  DKOHOMUYECKHE
MOCNEACTBUS  MHMPACTPYKTYPHBIX  MPOEKTOB,  BKJIIOYAS
co3faHue pabourx MECT, MOJYy4YeHHUE J0XO0Ja W DPa3BUTHE
MECTHOTO CaMOYIIPaBICHUS




OTU MoKa3aTeau XapaKTepU3yIT CIOCOOHOCTh pPErMoHa OO0eCHeYUuTh MPHUTOK
BHYTPUPETHOHAIIBHBIX UHBECTUIIMN U BO3MOKHOCThH MPUBJIEKATh UX W3BHE, a TaK¥Ke
pa3BuBaTh  (PUHAHCOBYIO  UHQPPACTPYKTYpPy, TE€M  CaMblM  CIIOCOOCTBYS
HPKOHOMHUYECKOMY pOCTYy B peruoHe. llepedeHb Takux moka3areineid OXBAThIBACT
MapaMeTpbl XapakTepU3ylolMe TMPUTOK HWHBECTUIMNA, TIOKA3aTeNIH pPa3BUTOCTH
¢buHaHCOBOM  MHPACTPYKTYPHl, KOMIOHEHTBHI  aJMHUHUCTPATHBHO-TIPABOBOTO
pEryJUpOBaHMs U HAJIOTOBO-OFOIKETHOM cocTaBJstolei [4].

Taxkum 00pa3om, MO KaKIOMY H3 BBHIIICTICPEUUCICHHBIX HAIIPABICHUH MOYKHO
ONpPENEIIUTh HEKOTOPBIE CTATUCTUYECKUE TOKA3aTelld, a aHaJIW3 ATHUX IOKa3aTeseu
MOKHO HCIIOJIb30BaTh JUIsl BBISIBJICHUSI HanOoJiee BAXKHBIX HAMPABJICHUM C TOYKHU
3peHHsi 00IIe KOHKYPEHTOCIIOCOOHOCTH PErHOHATBHON AKOHOMHUYECKON CHCTEMBI.
AHanu3upysi 3TH MOKa3aTelM, 3auHTEPECOBAHHBIE CTOPOHBI MOTYT IOJYYHTh
KOMIUIEKCHOE TPEACTaBIEHUE O KOHKYPEHTOCIIOCOOHOCTH PETMOHA B MPHUBIICUYCHUU
(bMHAHCOBBIX PECYpPCOB M OMPEACIUTh HANOOJIee BBITOJHBIE O0JIACTH MPUIIOKCHUS
PETYJUPYIOMIUX YCHJIMN C TOYKH 3peHus oOecriedyeHus 3PGEeKTUBHOCTH 3aTpar
PECYypCOB rOCYIapCTBEHHOTO YIIPABIICHUS JIJIsl YIIPOUCHUS MO3UIMN peruoHa B cdepe
Pa3BUTHS COLMAIIBHO-D)KOHOMHYECKHUX IMOKa3aresed. B 3ToM CBs3U, OXapakTepu3yem
MoKa3aTesn, oTpaxarolue noyioxxenrue CTaBponojabCKoro Kpas B cepe odecrnieueHus
BO3MOXKHOCTEH yJepKaHWs BHYTPEHHUX W TPUBJICUCHUS BHEIIHUX (PHHAHCOBBIX
pecypcoB (Taour. 2).

CTaBpOIONbCKUN Kpail OCYIIECTBIISI AYMUCCHIO Ha JOJTOBOM pblHKE B 2016
rOJly ¥ BBIITYCTHJI CEMIJIETHUE OOJIMranuy Ha cymmy 4,8 Miipz py0Jieii ¢ MpoleHTHON
ctaBkoii 9,8% ro/1oBbIX, a B iekabpe 2020 roj1a BRITYCTHII CEMIJIETHUE OOUTaIK Ha
cymmy 7 mipa pyonei. 6,2%. Mundun CtaBpornoabCKOro Kpast BITYCTHI O0TUT AN
JUTSI CHYDKEHHMSI IOJITOBOM Harpy3KH Ha KpaeBoil OrokeT. IHBeCTHIIMOHHBIE CPEICTBa
WCTIONB3YIOTCA IS TOKPBITHS Jeduiura OropKeTa W 3aMEIICHHUS KPEAUTOB,
MOJIYYEHHBIX OT KPEAWTHBIX OopraHu3anuii. B HacTosiee BpeMs 0XHUIAETCs, YTO B
nepcrnektuse 2024 1. rocyaapcTBeHHbIN 1oar CTaBponoibekoro kpas gocturaeT 4900
MJIH. py0Jieit, nocTuruyB 35,86 muipJ (uto cocTaBuT 35,7% HAJIOTOBBIX M HEHAJIOTOBBIX

JI0XO0JIOB ITAHUPYyeMOoro OrokeTa kKpast Ha 2024 rox).
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Ta0muma 2
KpeauTHblii peHTHHT U MapaMeTpbl 00JIMTAIIHOHHBIX BHINTYCKOB,

IMUTHPOBAHHBIX CTaBpOHOJII)CKI/IM Kpaem

Breimyck Cratyc O6BeM [Toramenue
CraBponoabCcKuii Kpaii- O 5 000 000 000 RUR 04.11.2020
34002
CraBponoJibckuit Kpaii- HoralleH 4 800 000 000 RUR 07.11.2023
35003

10 000 000 000 RUR
B o6pareHuH Kyrion 6.2% 14.12.2027
CraBpoOInonbCKUil Kpani- Y — IporHo3 peiiTunra Mara
35004
FUA+ Crac . 26.10.2023
UA TaOVITBHBIN 93.05.2022

CocraBiieHO aBTOpaMH Ha OCHOBE [5]

[1nanoBbie 10X0/bI OO 1KeTa CTaBpOMOIbCKOro Kpasi B 2024 roy COCTaBsIIOT
164,3 mapn py6., pacxoasl — 173,2 mupn py6., aebunur — 8,9 mapa py6., yTo
coctaBisiet 5,1% pacxooB. B paMkax TpexJsieTHET0 Or0KETHOTO IJIAHUPOBAHUS Kpaid
HE IUIAHUPYET BBIMyCKaTh 00Iuranuu. B 3Toil CBS3M MpeACTaBISIET HHTEPEC JUHAMUKA

MHBECTUIIMA B OCHOBHOM KaruTan Kpas (puc. 1).
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Puc. 1 — lunamuxa noxazameneit uneecmuyuit ¢ Cmaspononsckom Kpae
2015-2021 2., % [6]
Hcxons w3 mpencTaBlIeHHBIX OIICHOK KOJieOaHWN pa3sMepoB HHBECTUIIUN B

oOHOBJIEHUE KanuTajia npeanpusituii CTaBpoIoiabCKOTo Kpas, ClIe1yeT OTMETUTb, YTO
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MHBECTULMOHHBIE MPOLIECCHl B KPAEBOM 3KOHOMHUKE BCE K€ B JIOCTAaTOYHOU MeEpe
NpeICTaBUTENIbHBl Ha (OHE COMOCTABICHHMS C HWTOTOBBIMU IOKAa3aTeNs MU
WHBECTUIIMOHHON JesTenpbHOoCTH B permoHax CeBepo-KaBkaszckoro (enepanbHOTO
OKpYyTa, U TaKKe CPeAHUX Mmokazareneit Poccutickoit deneparnyu (tadm. 3).
Tabnuma 3
OcHoBHBbIe MapaMeTpbl MHBecTHINI B pernonax Cesepo-KaBka3ckoro

(enepasbLHOTrO OKpYra, Thicsiu pyoJiei / yenosek [6]

Temn

0

Peruon 2015 2017 2019 o0p1 | PocTa %

2021 k

2015 rr.

Poccnuiickas 94.9 109,2 1317 159.3 167,85
Oenepanus

CK®O 491 50,6 63.6 73.4 149,48

Jlarectan 65,8 61,4 74,1 81,8 124,35

Wurymerus 42,2 43,8 48,1 415 98,36

Kabapmuro- 32.9 40,3 48.8 55.9 169,84
bankapus

Kapauaeso- 41,9 451 51,2 69.6 165,89
UYepkeccus

Cesepuas Ocerusi- | 50 38.8 48,6 51.8 143,40

AaHus

Hesenckas 42,6 452 54.4 55.3 129.80
PecnyOnuka

(raBponosbeKi 451 49.9 70.1 91,2 202,33

Kpai

Tak, 3a mepuog c 2015 mo 2021 rr. cyObeKkThl NOpeaTPUHUMATEILCTBA
YBEIUYWIA NPUBJICUYCHHE B KAYECTBE PEAJbHBIX HWHBECTULMH JUIA CO3JaHUS MU
OOHOBJICHUSI OCHOBHBIX (DOHIIOB Kkpasi Oosiee yem Ha 200%, MaHHBIA MOKa3aTelb
CYILIECTBEHHO BBIIIIE YeM JIF0OO0M U3 mecTH ocTainbHbIX pernoHoB CKDO u onepexaer
cpenHepoccuiickue nokasarenu Ha 42,8%. Takum o6pa3om, Ha GoHE MPeCTaBICHHOM

JAUHaMHKN rokKas3arejeu Ta6J'II/H_IBI 3, MOXHO KOHCTAaTUPOBAThH CYHICCTBCHHELIC YCIICXH
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CraBponoJibCcKOTO Kpass B 001acTd (POpMHpPOBAHHUS YCIOBUM, TO3BOJISIOIIMX
oriepekaTh KOHKYPHUPYIOIIHME 3a OrpaHWYeHHbIE (DMHAHCOBBIE CPEJCTBA PETHOHBI
CK®O, n 6mmkaimmii KoHKypeHT — Kabapauno-bankapckas peciyOnuka, OTCTaeT oT
JOCTUTHYTBIX Kpaem mnokaszareieil Ha 63,3%. C 3TuxX mo3uuuii mpoBEIeM aHau3
CTPYKTYpbl MHBECTUIIMA B OCHOBHOW KamuTal B pa3pe3e MX MCTOYHUKOB COTJIACHO
Tab. 4.

Taomuna 4

CTpyKTypa HCTOYHMKOB (puHaHCcUpoBaHUs UHBecTUINH B CeBepo-

KaBkasckom ¢enepanbHom okpyre B 2023 1., % [7]

B toMm uucie:
CooOctBen- [IpuBneuen- 13 HHX:
Pernon HBIC HBIC Oromicer- benepanb- Oromice- | mecT- KpeIUThI
aepani pea
HBIC TOB HBIX
cpeacTBa cpeacTBa HOT'O 6aHKOB
Cpen-cTBa, GromKeTa cyOBek- |OromKe-
TOB PO TOB
CK®O 30.7 69.3 40.8 30.8 8.9 1.1 10.5
Jlarectan 26.2 73.8 66.4 35.2 29.3 1.9 H/1
Wurymerus 4.6 95.4 93.5 78.6 141 0.8 H/I
Kabapammo- 191 | 809 | 622 | 457 | 130 36 04
bankapus
Kapauacso- 334 | 666 | 526 401 119 @ 07 | 44
Uepkeccus
Ceepras 22.6 77.4 59.4 | 49.2 93 | 08 H/1
OceTug-Ananug
[leaenckas 213 | 787 | 468 @ 439 | 23 | 06  whx
PecryOnika
CTaBpononbCkui | 4 4 54.9 14.4 7.6 58 | 1.0 @ 257
Kpai
Onupasch Ha CTaTUCTHYCCKHE JaHHBIC MOMKHO KOHCTATHPOBATh, YTO

nHBeCTUIIMOHHBIE Tporecchl o CKPO u B pa3pe3e 3koHOMUKHA (CTaBpOIMOJIbCKOTO
Kpas B 3HAYUTEIHHOU CTENeHN (POPMUPYIOTCS UCXOMS U3 COOCTBEHHBIX CPENICTB, ATOT
MOKA3aTellb B Kpae CYLIECTBEHHO ONepexaeT cpeaHue 3HaueHus 1o CeBepo-
KaBkaszckomy denepaibHomMy okpyry Ha 50%, M3 4ero MOXHO CHAENaTh BBIBOJ O
JIOBOJILHO YCIEITHOW TOJUTUKE OPTraHOB TOCYJapCTBEHHOW BJIACTH Kpas B 00yiacTu
yIep KaHUsI MHBECTUIIUNM COOCTBEHHBIX PE3UICHTOB U O CYIIECTBEHHO 00Jiee BHICOKOM

KOHKYPEHTOCTIOCOOHOCTH pernoHa Ha ¢oHe apyrux cyObekToB deneparum,
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Bxomsimux B CK®O, wmbl momaraem, 4YTO 3aciy’>KHMBAIOT MCCIEI0BATEIHCKOTO
BHUMAaHUS JaHHBIE O IPUYMHAX M 3aKOHOMEPHOCTSIX OJ00HOH CUTYyalnu.

C menpro aHanu3a CBsi3eid B O0JACTM MHBECTULMOHHOM M WHHOBAaMOHHOM
AESITeIBbHOCTH MPEINpPUATHIl perruoHa MpOoaHAIM3UPYEM HaHHYIO 3aBUCHMOCThH Ha
OCHOBE MATPULbl KOPPEISAIMOHHBIX CBsA3eH (Tadu. 5).

Tabmuna 5

MaTtpuua KoppeJSHMOHHBIX CBsI3eil, aHAJIU3UPYEeMbIX NepeMeHHbIX

Jons
O0Bem . PeanuzoBano
3arpaThl Ha NPEAIPUATUI U BPII Ha
pealli30BaHHBIX . [OpeanpHsITHIMH
[lepeMeHHass |MHHOBAIMOHHYIO OpraHH3alHi, Iy
TOBapOB, PadOT, TOBapOB, PabOT
JESITETLHOCTD peanu3yoInx HACCJICHHUS
yCIyr U yCIIyT
UHHOBAIIMH
3aTpathl Ha
MHHOBAIIMOHHYIO 1,00
JESTETLHOCTD
O6nem
pealli30BaHHBIX -0.1100 100
TOBapoOB, padoT, ' '
yCIIyT
Homs
HNPEANPUATHN U
OpraHu3aIyii, -0,0201 0,8901 1,00
peau3yoIux
HMHHOBAITUH
PeanuzoBano
MPCATIPIATIAME = _¢) 3002 0,9658 0,8901 1,00
TOBapoB, paboT
U yCIyrT
BPIlma aymy | 45404 0,9802 0,8711 0,9900 1,00
HACEJICHHUS
B pabore aHanm3MpyrOTCS IOKa3aTead OTpa)karoUlie HHHOBALMOHHO-

WHBECTUIIMOHHYI0 aKTUBHOCThH MPEANPUHUMATEIBCKUX CTPYKTYp B CTaBpOIMOJIbCKOM
Kpa€ Ha OCHOBE CIEAYIONIMX IlOKa3aTeye: o0BeMOB 3aTpar MNPEANpUsTUd U
OpraHu3aliii Ha WHHOBAIMHM, OOBEMBI PEATU30BAHHBIX TOBApPOB, PabOT U YCIyT
VHHOBALIMOHHOTO XapakTepa, I0JW NPEANPUATUNA U OpPraHU3aldi, pPeaau3yroIInX
WHHOBAIlMM B CBOEH IMPOU3BOJICTBEHHO-XO3SUCTBEHHON JEATEbHOCTH, O0BEMOB
peann30BaHHBIX TOBAPOB, padOT M YCIYT COOCTBEHHOTO MPOM3BOJICTBA M OJHOTO U3
PE3YIBTUPYIOIIUX UTOTOBBIC oKa3aTesun

IIPU3HAKOB, OTPAKAKOLIUX
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KOHKYPEHTOCTIOCOOHOCTH PErHoHa — BAJIOBOI'O PErMOHAJIBLHOTO MPOJYKTA UCXOJS U3
MMEIOIIErOCsl HACEIEHUsl PETHOHA.

Ha ocHoBe ncxonsbix aaHHbIX 3a nepuojy 2016-2022 rr. ycTaHOBIEHO, YTO
peruoHanbHas 3KOHOMHUYecKass cucrema (CTaBpOMOJIBCKOTO Kpasi XapaKTepU3yeTcCs
CUTyallUeH CHWJIBHOM KOPPEISLHOHHOM CBSI3M CPEAM MCCIEIYyEMbIX ITOKAa3aTeiIey B
OTHOLIEHUY 3aBUCHUMOCTH JYIIEBOIO BAJIOBOTO PETMOHAIBHOIO MTPOJIyKTa OT 00bEMOB
BBIITyCKa MHHOBALIMOHHBIX TOBAPOB paboT U yciyr ¢ koddduimentom 0,98, BbICOKOM
3HAYUMOCTBIO OOIIUX OOBEMOB COOCTBEHHBIX PEAIM30BAHHBIX MPEANPUATAIMU
CTaBpomnoibCcKOro Kpas TOBapoB padOT U YCIIYT OT pealn30BAHHBIX HHHOBAIIMOHHBIX
toBapoB — 0,97, Takxke cineayer OTMETUTh CHIJIBHOE ITOJIOKHUTEIBHOE BIIMSIHUE
IOKA3aTeyield YJIEJIbHOr0 Beca HMHHOBAUMOHHBIX opranm3ammii m BPII Ha gymy
HAaCEJICHUS.

Takum oOpa3oM, HaOMIOAAETCS 3HAYUTEIBHOE OINEPEKEHUE 3HAUYUMbBIX
apaMeTpoOB KOHKYPEHTOCIOCOOHOCTH PErMOHAIbHON 3KOHOMUKH CTaBpPOMOJIBCKOIO
Kpas B cpaBHeHHMH peruoHamu, Bxomammumu B CK®PO. DkxoHomMuka Kpasd,
3O PEeKTUBHOCTD  yIpaBICHUYECKOW NesITeNbHOCTH B cdepe obecrieueHus ee
KOHKYPEHTOCIIOCOOHOCTH, KOTOPYIO pEau3yl0T pPETHOHAJIbHbIE OpraHbl BIACTH
JEMOHCTPUPYIOT yCNEXW B 00JACTH YyAEpKaHUA COOCTBEHHBIX PErMOHABHBIX
(DMHAHCOBBIX PECYpCcOB M O0ECHEYMBAIOT MOJIOKHUTEIbHBIE CPaBHUTEIbHBIC
MOKa3aTeIN COLUAIbHO-3KOHOMUYECKOIO Pa3BUTUsI B HAUOOJIbIIEH CTENEHU 3a CUeT

BHEOIOIKETHBIX CPEJICTB.

bubianorpadguyeckuii CnucoK:

1. bekmyp3aeBa E.C.X. PernonanbHas mojuTUKa KaKk MEXaHU3M IOBBIIICHUS
KOHKypeHTocriocoOHocTH pernona // Hayka B mudpax. — 2018. — Ne 1(6). — C. 13-17.
—doi: 10.21661/r- 469344.

2. Huggins R., Izushi H., Thompson P. Regional competitiveness: Theories and
methodologies for empirical analysis //Journal of CENTRUM Cathedra: The Business
and Economics Research Journal. — 2013. — T. 6. — Ne. 2. — C. 155-172.

12



3. Yekimov S. et al. Analysis of the competitiveness of the region based on the
utility function //E3S Web of Conferences. — EDP Sciences, 2023. —T. 431. — C. 070009.

4. Krzelj-Colovic Z. Regional competitiveness // Dubrovnik International
Economic Meeting. — 2015. — 1. — P. 437-445.

5. Petitunru kpenurocriocoonoctr CtaBponoisckoro kpas [Odwui.caiit], 2023.
— Pexxum nmoctyma: https://raexpert.ru/database/regions/stavropol/ (lara o6pamenus
20.09.2023)

6. ®enepanbHas ciyx0a rocynapcTBeHHOM ctatuctuku [Odwur.caifr], 2023. —
Pexxum noctyna: https://showdata.gks.ru/finder/ (lara obpamenus 20.09.2023).

7. Yupasienne dDenepalibHONW CIIy*)Obl TOCYAapPCTBEHHOW CTAaTUCTHUKU TIO
Cesepo-Kaskazckomy denepanbHomy okpyry [Odwui.caiit], 2023. — Pexxum goctyna:

https://26.rosstat.gov.ru/folder/28450 (/lara o6pamienus 20.09.2023).

References:

1. Bekmurzaeva E.S.KH. Regional Policy as a Mechanism for Increasing the
Region's Competitiveness. — 2018. — Ne 1(6). — P. 13-17. — doi: 10.21661/y- 469344,

2. Huggins R., Izushi H., Thompson P. Regional competitiveness: Theories and
methodologies for empirical analysis //Journal of CENTRUM Cathedra: The Business
and Economics Research Journal. — 2013. — V. 6. — Ne. 2. — P. 155-172.

3. Yekimov S. et al. Analysis of the competitiveness of the region based on the
utility function //E3S Web of Conferences. — EDP Sciences, 2023. — V. 431. —P. 070009.

4. Krzelj-Colovic Z. Regional competitiveness // Dubrovnik International
Economic Meeting. — 2015. — 1. — P. 437-445.

5. Creditworthiness ratings of the Stavropol Territory [Official website], 2023.
— Mode of access: https://raexpert.ru/database/regions/stavropol/ (Accessed
20.09.2023)

6. Federal State Statistics Service, 2023. - Mode of access:
https://showdata.gks.ru/finder/ (Accessed 09.09.2023)

13



7. Department of the Federal State Statistics Service for the North Caucasus

Federal District, 2023. — Mode of access: https://26.rosstat.gov.ru/folder/28450
(Accessed 09.09.2023)

s nutupoBanusi: CeipomsaTHuKOB J[.A. KOoHKypeHTOCIIOCOOHOCTh pernoHa B cdepe MpuBiIeueHUs (PMHAHCOBBIX

pecypcos/ Coipomsitankos JI.A., Tnagunnu A.B., Bpenuxuua B.A. // Poccuiicknit 5KOHOMHYECKHIA HHTEPHET-KYPHAI. —
2023. — Ne 4. URL:

© CripomstaukoB [ A., Tmagumia A.B., Bpenuxnuna B.A., Poccuiicknii sxoHOMPYecKuid HHTEpHET-KypHaAIT 2023, Ne 4

14



